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Scrutinizer (s) Report
Pursuant to Section 109 of the Companies Act, 2013 and Rule 21(2) of Companies
(Management and Administration) Rules, 2014.

To,

I'he Chairman of 78" Annual General Meeting, (AGM) held on 22nd September, 2025
of the Fiquity Shareholders of The Standard Batteries Limited at 11.30 a.m. through
Video Conferencing/ Other Audio-Visual Means (“VC/OAVM”) Facility.

Mr. Pradip Bhar, Direclor of the Company was not present in the 78" Annual
General Meeting, due to some inadvertence, hence Mr. Ratan Kishore Bhagania,
Independent Director ook the Chair of the 78t AGM of The Standard Batteries

T.imited.

At 11.30 A.M. due to want of quorum, he announced the meeting to be adjourned for

30 minules.

At 12.00 noon the requisite quorum required as per the law was present and the

Chairman declared the meeting open.

[, RAJNIKANT NA ROTTAMDAS SITALL appnirimd as a scrutinizer pursuant to
Gection 109 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management & Administration) Rules, 2014 (as substituted by notification dated
19t March, 2015) and pursuant to Regulation 44 of SEBI (Listing Obligation and
Disclosure [{L‘qllil't!!‘llt“l‘llﬁ] Regulations. 2015, for the purpose of scrutinizing the
process of remole e-voling as well as the e-voting by Members during the 78%
Annual General Meeting on the resolutions contained in the AGM notice dated 30
May, 2025 issued in accordance with General Circular No. 14/2020, 1772020 and
20/2020 dated 8 April 2020, 13 April 2020 and 5 May 2020 respectively and by
NSl Circular No 19/2021 dated December 8, 2021, 21/2021 dated December 14,
N dated January 1 3, 2021, 02/2022 dated May 5, 2022, General Circular No

} Jdated 28t December, 2022, General Circular No. 09/2023 dated September
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25. 2023 and 09/2021 dated September 19, 2024 issued by Ministry of Corporale
Affairs (MCA) (hereinafter referred to as "MCA Circulars"), allowed companies
whose AGMs were due to be held in the year 2025 or become due in the year 2025, to
conduct their AGMs on or before 30.09.2025, in accordance with the requirements
provided in paragraphs 3 and 4 of the General Circular No. 20/2020 (“MCA
Circulars”). The Securities and Exchange Board of India ("SEBI’) also issued Circular
No. SEBI/HO/CED/CMDT/CIR/P/2020/79 dated 124 May 2020 and Circular No.
SEBI/1IO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021, Circular No.
SIBI/1IO/CEFD/CMD2/CIR/P/2022/62 dated May 13, 2022, Circular No.
SHBIL/1IO/CED/Pol)-2/P/CIR/2023/4 dated January 05, 2023, Circular No.
SEBL/110/CID/CUD-PoD-2/P/CIR/ 2023 /167 dated October 07, 2023 and Circular
No. SEBI/I10/CID/CFD-PoD-2/P/CIR/2024/133 dated October 03, 2024 (“SEBI
Circulars”) (“SEBI Circulars”) the validity of which has been extended till September
30, 2025 by SEBI, calling the 78" Annual General Meeting (AGM) of its Equity
Shareholders through VC / .OAVM. The AGM was convened on Monday, 22
September, 2025 at 11:30 am. IST through VC / OAVM. I submit my Report as

under:
A. Dispatch of Notice convening the AGM:

| Pursuant to General Circulars No. 14/2020, 17/2020 and 20/2020 dated 8
April, 2020, 131 April, 2020 and 5™ May, 2020 respectively and by General
Circular No. 02/2021 dated January 13, 2021, 19/2021 dated December 8, 2021,
21/2021 dated December 14, 2021, 02/2022 dated May 5, 2022, General Circular
No 10/2022 dated 28% December, 2022, General Circular No. 09/ 2023 dated
September 25, 2023 and 09/2024 dated September 19, 2024 issued by Ministry of
Corporate Affairs (MCA) (hereinafter referred to as "MCA Circulars"), allowed
companies whose AGMs were due to be held in the year 2025 or become due in
the vear 2025, 1o conduct their AGMSs on or before 30.09.2025, in accordance with
the requirements provided in paragraphs 3 and 4 of the General Circular No.
20/2020 (“MCA Circulars”). The Securities and Exchange Board of India ("SEBI)
also issued Circular No. Sléli_!/ll()/CH)/(IMD]/C[R/P/ZO?_U/79 dated 12th
Mav 2020 and Circular No. SEBI/1IO/CID/CMD2/CIR/P/2021/11 dated
January 15, 2021, Circular No. SIEISI/I]()/Cl"'l)/CMDZ/CIR/1’/2022/62 dated
May 13, 2022, Circular No. SEBI/110/CFD/PoD-2/P/CIR/2023/4 dated
January 05, 2023, Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR /2023/167
dated October 07, 2023 and Circular No. SEBI/HO/CEFD/CFD-PoD-
2/P/CIR/2024/133 dated October 03, 2024 (“SEBI Circulars”) an advertisement

was published in Financial lixpress (Iinglish) and Mumbai Lakshdeep (Marathi),

on 30M August, 2025 respectively specifying the date & time of the AGM,

W ailability of the notice on Company’s website and website of Stock Exchanges,

wer of registration of email ids by the members (both physical & Demat)



who are yel lo register their Email ID with the Company, manner of voting
through remote e-voling or through e-voling system at the AGM elc.

2. Pursuant to General Circulars No. 14/2020, 17/2020 and 20/2020 dated 8% April,

e

2020, 13" April, 2020 and 5 May, 2020 respectively and by General Circular No.
02/2021 dated January 13, 2021, 19/2021 dated December 8, 2021, 21/2021 dated
December 14, 2021, 02/2022 dated May 5, 2022, General Circular No 10/2022
dated 28" December, 2022, General Circular No. 09/2023 dated September 25,
2073 and 09/2021 dated Seplember 19, 2024 issued by Ministry of Corporale
Affairs (MCA) (hereinafter referred to as "MCA Circulars"), allowed companies
whose AGMs were due to be held in the year 2025 or become due in the year
2025, to conduct their AGMs on or before 30.09.2025, in accordance with the
requirements provided in paragraphs 3 and 4 of the General Circular No.
20/2020 (“MCA Circulars”). The Securities and Tixchange Board of India ('SEBI")
also issued Circular No. SEBI/HO/CFD/CMDI1/CIR/P/2020/79 dated 12th
May 2020 and Circular No. SEBI/I [O/CFD/CMD2/CIR/P/2021/11 dated
January 15, 2021, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated
May 13, 2022, Circular No. SEBI/T1O/CEFD/PoD-2/P/CIR/2023/4  dated
January 05, 2023, Circular No. SEBI/HO/CEFD/CEFD-PoD-2/P/CIR/ 2023 /167
dated  October 07, 2023 and Circular No. SEBI/TIO/CID/CID-PoD-
2/1/CIR/2024/133 dated October 03, 2024 (“SEBI Circulars”) notice of the AGM
along, with the Annual Report 2024-25 was sent only through electronic mode to
those Members whose email addresses are registered with the Company or
CDSI, /NSDIL (“Depositories/ DP™).

The Company hosted the notice of the AGM on its website, website of the agency

providing, the platform for remote e-voting and e-voting during the AGM and
also intimated the same to BSE Limited on 20t August, 2025.

. The Company informed that on the basis of the Register of Members and the lisl

ol Beneficial Owners made available by Link Intime India Private Limited
(L1IPL), the Registrar and Share Transfer Agents (“RTA") of the Company and
the depositories viz., National Securities Depository Limited (“NSDL”) and
Central Depository  Services (India) Limited (“CDSL") respectively, the
Company completed dispatch of Notice of AGM:

e On 28" August, 2025 by E-mail to 11,115 Members who had registered
their I-mail IDs with the Company / Depositories;



appointment of proxies had been dispensed with. The deemed venue of this

meeting would be the place from which Chairman is attending,

C. The members who attended the AGM through VC/OAVM were counted for the
purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

D, Cut-off date

Voting rights were reckoned as on luesday, September 16, 2025, being the cut-off
date for the purpose of deciding the entitlements of members for remote e-voting

and e-voting at the AGM.
. Remole e-voling process
*  Agency

I'he Company appointed MUT'G Intime India Private Limited (MIIPL) as the
agency for providing the platform for remote e-voting platform and e-voting
at the AGM.

+ Remote e-voting period:

The remote 1-Voting period remained open from 09.00 a.m. on September 19,
2025 and ended on September 21, 2025 at 05.00 p.m. and members had cast
their voles electronically conveying their assent or dissent in respect of the
resolulions on Lhe remote e-voling platform provided by MIIPL.

I'. Voting at the AGM:

» Company had provided facility of e-voting during the AGM only lo those
members who were present in the 781" AGM through InstaMeet Facility and
had not cast their vole on the Resolutions through remote e-Voting and were
otherwise not barred from doing so, were eligible to vote through e-Voting
system in the /8 AGM.

« In keeping with Regulation 44(1) and 44(2) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and as prescribed under Rule 20
(A)(xiii) of the Companies (Management and Administration) Rules, 2014 for
the purpose of ensuring that Members who have cast their votes through

remote e-voling, do not vote again during the general meeting, the Scrulinizer

shall have access after closure of period of remote e-voting and before the
arl of general meeting, to only such details relating to Members who have
bt (heir votes through remote evoting, such as their names, DI’ 1D & Client



ID / folios, number of shares held but not the manner in which they have

voted.

Accordingly, MIIPL, the remote e-voting agency provided us with the names,
DP 1D & Client ID / folios and shareholding of the members who had cast

their votes through remote e-voting.

G. Results of the remote e-voting and e-voting by members at the AGM:

L

On completion of e-voting during the AGM, we unblocked the results of the
remole e-voting and e-voting by members at the AGM, on the MIIPL evoting
platform and downloaded the results.

The results were unblocked on 22nd September, 2025 ‘around 1243 p.m. in
presence of two witnesses, namely Ms. Vaishnavi Nitin Vagal residing at 103,
Building No. 11, Aakarshan, Sundar Sarovar Complex, Sliver Park, Mira Road
Fast- 401107 and Mrs. Bhavisha S. Ambelkar residing at A/204, Sakharam
Arcade Apt. Mumbra Devi Colony, Diva (East) - 400612 who are not in

employvmenl of the Company.

They have signed below in confirmation of the event being unblocked in their

presence.

T'W ﬁ | Hif B

Ms. Vaishnavi Nitin Vagal Mrs. Bhavisha S. Ambelkar

Based on the aforesaid results, we report that 3 Ordinary Resolutions and 2
Special Resolution as sel oul in Item Nos. 1 to 5 of the Notice of the AGM
dated 30" May, 2025 have been passed with the requisite majority.

Consolidated resulls with respect to each item on the agenda as set out in the
Notice of the AGM dated 30t May, 2025 is enclosed herewith.



CONSOLIDATED RESULTS

Item No. 1: Adoption of audited standalone financial statements of the Company
togelher with the report of the Board of Directors and the Auditors thereon for the
financial year ended March 31, 2025.

I he combined result of remote e-voting and e-voting at the AGM is as under:

i) Voled in favour of Ordinary Resolution

‘ | Remote _l_j'-'Voting at the Total
Co -Voting, AGM B
} No. of Members voted 39 6 45
Number of valid voles 30,77,154 46 30,77,200
casl by them _ -
% of Total number of 99.999 0.001 100
‘ valid voles casl ! = _
ii) Voted against of Ordinary Resolution
Remote Ii-Vnt?ng at the Total
L-Voting AGM
| No. of Members voled - - | =
‘ Number of wvalid voles - . - -
cast by them _ o
% of Total number of = - -
[ valid votes cast
i) Abstain Voles
I:-Voting at the Total

‘ Remote
I:--Voting,
No. ol Members whose -

votes were declared

invalid/ Abstain

Number of  invalid/ -

Abstain voles casl by

them

Based on the aforesaid result, we report that the Ordinary Resolution as set out in
No. 1 of the Notice of the AGM dated 30" May, 2025 has been passed with

1
NNLe majorily.

AGM




CONSOLIDATED RESULTS

ftem No. 2: To consider appointment of a director in place of Mr. Pradip Bhar (DIN:

1039198) who retires by rotation and being eligible, offers himself for re-

appninlnwnl,

T'he combined result of remote e-voling and e-voting at the AGM is as under:

1) Voted in favour of Ordinary Resolution

| Remote I-Voting at the Total
L-Voting AGM
‘ No. of Members voled 38 6 45
| Number of valid votes| 3077104 | 46 30,77,150
| cast by them
.! % of 'lotal number of 99.999 0.001 100
| valid votes cast i
1i) Voted against of Ordinary Resolution
Remole Ii-Voling at the Tolal
Ii-Voling AGM
' No. of Members voted 1 - - T
Number of valid votes | 50 ™ 50
cast by them
| % of Fotal number of 100 - 100
| valid voles casl , -
ii1) Abslain Voles
Remote -Voting at the Total
I-Voling - AGM
‘ No. of Members whose . ~ -
voles  were  declared
{ invalid
‘. Number of invalid votes - B ) =
| casl by them I e ] |

Based on the aforesaid result, we re

requisite majority,

port that the Ordinary Resolution as set out in
ftem No. 2 of the Notice of the AGM dated 30t May, 2025 has been passed with




CONSOLIDATED RESULTS

Item Nao. 3: To Re-appoint Mr. Hiren Umedray Sanghavi as General Manager of the
Company with effect from 220 April, 2025 for a period of One year.

Ihe combined result of remote e-voting and e-voting at the AGM is as under:

i) Voted in favour of Special Resolution

' Remote li-Voting at the Total
[i-Voting AGM
| No. ol Members voled 38 6 R — 45
| Number of valid votes| 30,77,104 46 - 30,77,150
| cast by them !
% of 'l'otal number of 99.999 0.001 100
valid votes cast

iv) Voled against of Special Resolution

‘ Remole E-Voting at the Total
E-Voling AGCM
| No. of Members voted _ 1 e | 1 _
Number of valid votes 50 - 50
cast by them _
% of ‘lotal number of 100 - 100
valid votes cast

v} Abstain Voles

i Remole Ii-Voling at the Total
I-Voling, AGM
' No. of Members whose - - . B .
voles were  declared
| invalid

Number of invalid voles - - -

casl by them

Based on the aforesaid result, we report that the Special Resolution as set out in
ltem No. 3 of the Notice of the AGM dated 30t May, 2025 has been passed with

requisite majority.




CONSOLIDATED RESULTS

ltem No. 4: To Re-appoint Ms. Kavita Biyani (DIN 09000589) as Independent
Director of the Company with effect from 227 December, 2025 for a period of Five

years.

'I'he combined result of remote e-voting and e-voling at the AGM is as under:

ii) Voted in favour of Special Resolution

Remote E-Voting at the " Total
, ‘IE-Voting AGM
No. of Members voled N | 6 45
Number of valid votes 30,77,104 | 46 30,77,150
| cast by them '
% of Total number of 99.999 0.001 100
| valid votes cast
vi) Voted against of Special Resolution
' Remotle -Voting at the Total
E-Voling AGM B B -
No. of Members voted _ 1, - K ! -
| Number of wvalid wvotes 50 - 50
| cast by them
o of Tolal number of 100 - 100
| valid voles cas! ) - _L_ -
vii) Abstain Voles
' Remole I-Voting at the _ ‘1'0tal

:No_ of Members whose

voles declared

|
| invalid

were

| Number of invalid voles

cast by them

E-Voling,

AGM

Based on the aforesaid result, we report that the Special Resolution as set out in
ftem No. 1 of the Notice of the AGM dated 30th May, 2025 has been passed with
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CONSOLIDATED RESULTS

Item No. 5: To appoint R. N. Shah & Associates, Company Secretaries as Secretarial

Auditors of the Company for a period of five years commencing from the Financial

Year 2025-2026.

The combined result of remote e-voting and e-voting at the AGM is as under:

iii) Voled in favour of Ordinary Resolution

No. of Members voted

Number of wvalid voles
cast by them
% of Total number of

- valid voles cast

viif)

| No. of Members voted

' Number of wvalid voles
| cast by Lthem
% of ‘lTotal number of

valid votes cast

ix) Abstain Votes

MNo. Members whose

voles

ol
were  declared
invalid

Number of invalid votes

cast by them

Remole
Ii-Voting,
39
30,77,154

99.999

Voted against of Ordinary Resolution

Remote
[i-Voting

Remote -
Ii--Voling,

[i-Voting at the
AGM

6

46

0.001

—

I-Voting at the
AGM

Ii-Voting at the
AGM

Total

46

30,77,200

100

Total

Based on the aforesaid result, we report that the Ordinary Resolution as set out in

.1 No. 5 of the Notice of the AGM dated 30t May, 2025 has been passed with




e All other relevanl records were sealed and handed over to Mr. Pradip Bhar,
Chairman, to hand over the same Lo person as may be authorised by the Board

lor safe keeping,.
Thanking vou,

Yours Faithfully,

Jost M

(RAJNIKANT N. SHAH)
PROPRIETOR,

R. N. SHAH & ASSOCIATES

COMPANY SECRETARIES

i.C.S. 1629 C.P. 700

PEER REVIEW CERTIFICATE NUMBER: 7025/2025
UDIN: UDIN FO01629G001311718

PLACE: MUMBAI
DATLE: 23+ September, 2025



